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CROBEX 3 MONTH MOVEMENT
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Both Croatian stock indices increased today. CROBEX gained 0,16% to 

1.804,18 pts while blue chip CROBEX10 accelerated 0,31% to 1.019,71 

pts. Regular stock turnover was higher than previous days and 

amounted to HRK 7.9 million. 

Port operator Luka Ploče (LKPCRA CZ) came to focus trading in large 

blocks. The price advanced 5.17% to HRK 547.0 on HRK 2.2 million in 

turnover. 

Integrated telecom operator HT (HTRA CZ) followed with HRK 0.9 

million in turnover and increasing 0.28% to HRK 175.99. Few days ago 

HT has filed a notification to the Croatian Competition Agency (AZTN), 

based on the proposal of financial and operational restructuring of 

Optima Telekom (“OT”) within the prebankruptcy settlement process, as 

one of OT’s largest creditors. 

Tourism holding company Valamar Adria Holding (KORFRA CZ) came to 

focus after collecting HRK 0.8 million in turnover and increasing 0.14% 

to HRK 151.20. 
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  Court urges banks to reach settlement on Swiss franc-pegged loans 

Commercial Court judge Radovan Dobronic on Thursday urged eight 

Croatian banks to try and reach a settlement with the Potrosac (Consumer) 

civil society organisation after losing a lawsuit over loans pegged to the 

Swiss franc, saying that if the court ruling became final it would lead to 

further lawsuits that might deal a heavy blow to the banks. "You should be 

reasonable and try to reach a compromise with the plaintiff," Judge 

Dobronic said, adding that such a large number of lawsuits could exhaust 

any bank. The banks had earlier rejected the call from the NGO for 

conciliation, and the judge told them they did not comprehend the 

seriousness of the Consumer Protection Act. Explaining the court judgment, 

Dobronic said that the banks should not have offered citizens loans tied to 

the Swiss franc at a variable interest rate and a variable loan principal. 

"Such a combination of an unlimited variable interest rate and principle, at a 

time of a fluctuating exchange rate and for such a long period, is completely 

unacceptable," the judge said, stressing that the banks had violated the 

consumers' rights because they had not fully informed them of all 

parameters necessary for making a proper decision. The banks were 

ordered not to behave like that in the future and to cover the cost of 

litigation in excess of 440,000 kuna (59,000 euros). The ruling, which is 

subject to appeal, gave the banks 60 days from the day of the ruling 

becoming final, to offer their clients a change of the contract and define the 

loan principal in kuna with a fixed interest rate as at the date the contract 

was signed. However, the citizens will be able to exercise their claims 

towards the banks only after initiating and winning their private lawsuits. 

(Source: daily.tportal.hr) 

 

Croatia's Petrokemija fixes fault at urea unit, to resume production 

Croatian fertiliser maker Petrokemija [ZSE:PTKM-R-A] said on Friday it 

managed to fix a malfunction of the scrubber and carbamates pumps at its 

urea unit quicker than was anticipated and that production is expected to 

restart later in the day. (Source: www.limun.hr original text was published 

on www.seenews.com) 
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  GORAN BRODAR           gbrodar@f ima.com          +38542 66 09 61 
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FIMA Daily Insight is a daily publication of FIMA Securities Ltd. which comments for the needs of its users dynamics of trading financial instruments on capital markets 

in the Republic of Croatia, transfers and publishes parts or entire selected news from various publicly available sources and media of interest for the investor 

community, and offers overview of the selected parameters of financial instruments trading on Zagreb Stock Exchange, as also selected basic macroeconomic 

indicators. The content uses publicly available records published by the selected relevant sources and public information services (Zagreb Stock Exchange, Bloomberg, 

Reuters, publicly available financial reports of the Issuer, publicly available opinions of representatives of the Issuers etc.). Although we believe that the stated 

information and other records are reliable, we do not guarantee for their accuracy, completeness or timeliness.  

The publication has been of informative character and may not be deemed to be an invitation for purchase or sale of financial instruments being mentioned in it. Prices 

of financial instruments, and there from also return on investment from financial instruments may vary and cause profit or loss. Investment in financial instruments 

commented in this publication include certain risk (more about risks available in General Operating Conditions at Internet page (http://www.fima-

vrijednosnice.hr/UserDocsImages/General%20conditions_FMVR%20novo.pdf), financial instruments are not necessarily available in all legal-regulatory environments, 

they may be illiquid and may be inadequate for some investors. Value or profit realized based on any financial instrument may vary and/or be under the influence of 

exchange rate differentials and other risks. Investment returns from the history are not indicators of future returns. Investors should independently make their 

decisions on investment, without relying on this publication.  

By publishing this publication FIMA Securities Ltd. does not bear any responsibility for the consequences, or for the possible damages resulted from usage of the 

information and records published in this publication. Single opinions stated in this publication may change without prior notice. 

This publication has not been prepared in compliance with the provisions of the Capital Market Act, and the Regulations of the Croatian Agency for Supervision of 

Financial Services (HANFA) ensuring independence of investment research, as also the issuance of the publication has not been subject to trading ban prior to 

distribution, as it has usually been foreseen for investment researches. According to the previously stated regulations this publication is considered to be promotional 

communication.  

All significant sources of information used in preparing of this publication were stated in its text.  

In preparing this publication the results of the fundamental and technical analysis may be used including also internally developed evaluation models. If it is the case of 

an internally developed evaluation model, the basic methodology shall be presented and publicly available to the investors at the Company's web page www.fima-

vrijednosnice.hr or in the other legally permitted manner.  

The seat of the Company FIMA Securities Ltd. is in Varaždin, Vrazova 25, whereas the operating of the Company has been supervised by the Croatian Agency for 

Supervision of Financial Services. The company was entered into the Court Register of the Commercial Court in Varaždin under the number:  070052968. 

Protection of copyright and database records exist in this Document, and the same must not be reproduced, distributed or published by anyone regardless the 

intention, without previous express consent of the Company FIMA Securities Ltd. Please state the source in case of citing. All rights reserved.  

FIMA Daily Insight is prepared by the employees of FIMA Securities Ltd. 

The first issue of FIMA Daily Insight was issued on 16TH January 2009 

Additional information is available upon request. 

 


