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Croatian Equity Daily

Previous close 3.090,3

-41,1%

Sideways trading was seen on the market, the
CROBEX down 0.07%

MGMA-R-A 5,00% 300.354,62                   

Performance YTD (HRK/EUR)

Turnover, mn (HRK/EUR) 62,5

Net change % Change

BD62-R-A 4,90% 107.404,13                   300,00             

DDJH-R-A 4,17% 690.597,07                   100,00             

Stock %chng. Turnover (HRK) Clos. pr.
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6.850.293,50                1.945,92          

After increased volatility and intensive movements seen in the last
couple of days, the Croatian equity market was characterized by
sideways trading, accompanied by lower investor activity and
liquidity levels. The market recorded a total of HRK 62mn in total
regular turnover, which halved compared to the day before, with
only 8 stocks exceeding HRK 1mn in turnover. The CROBEX closed
again in the red territory, but with only a minor loss, declining 0.07%
to 3,088 points. Strong performances among high turnovers were
posted by ICT company Ericsson Nikola Tesla (+4.6%) and
engineering company Duro Dakovic Holding (+4.2%). On the other
hand, shipping company Atlantska plovidba and construction
company Dalekovod performed poorly, losing 2% and 1.8%,
respectively. Oil company INA was in focus again on Wednesday,
accounting for more than half of the total regular turnover, closing
with a 0.2% decline, HRK 25 lower than MOL's offer.

116.768,10                   320,26             

The Croatian equity market could witness sideways trading again on
Thursday, as it seems that situation on the world equity markets
might be stabilizing.

Orco transfers contract on Obonjan Riviera to
Suncani Hvar
Construction works increased 15% y/y in July
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This research report was prepared by Erste Securities Zagreb. The information herein has been obtained from, and any opinions herein are based upon, 
sources believed reliable, but we do not represent that it is accurate or complete and it should not be relied upon as such. All opinions, forecasts and estimates 
herein reflect our judgment on the date of this report and are subject to change without notice. The report is not intended to be an offer, or the solicitation of any 
offer, to buy or sell the securities referred to herein. From time to time, Erste Securities Zagreb or employees of Erste Securities Zagreb may have a position in 
the securities referred to herein or hold options, warrants or rights with respect thereto or other securities of such issuers and may make a market or otherwise 
act as principal in transactions in any of these securities. Erste Securities Zagreb or its employees may from time to time provide investment banking or 
consulting services to or serve as a director of a company being reported on herein. Further information on the securities referred to herein may be obtained 
from Erste Securities Zagreb upon request. Past performance is not necessarily indicative for future results and transactions in securities, options or futures 
can be considered risky. Not all transaction are suitable for every investor. Investors should consult their advisor, to make sure that the planned investment fits 
into their needs and preferences and that the involved risks are fully understood. This document may not be reproduced, distributed or published without the 
prior consent of Erste Securities Zagreb. Erste Securities Zagreb confirms that it has approved any investment advertisements contained in this material. Erste 
Securities Zagreb is regulated by the Financial Services Authority for the conduct of investment business in the Croatia. 

 
 
 
 
Orco transfers contract on Obonjan Riviera to Suncani Hvar 
 
Tourism company Suncani Hvar announced yesterday on the Zagreb Stock Exchange that it signed an agreement 
with Orco Property Group on September 22, according to which Orco transferred to Suncani Hvar the contract on 
realization of the Obonjan Riviera project. By signing this agreement, Suncani Hvar accepted all rights and 
obligations that Orco had based on the contract. Also, Orco transferred its 90% ownership stake in Obonjan to 
Suncani Hvar.  
 
 
Construction works increased 15% y/y in July 
 
According to data published by the Central Bureau of Statistics, construction work in Croatia increased by 15% y/y 
in July. On the cumulative level, construction works increased by 12.6% y/y in the first 7 months in 2008, with 
construction of buildings accounting for 47.6% of total works. Construction of new objects accounted for 62.8%, 
while reconstruction, reparation and maintenance accounted for the rest.  
 
 


